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Abstract
This study investigated the relationship
between MBTI personality types of potential
investors and their cognitive-behavioral

investment disposition. 3 questionnaires relating
to MBTI, cognitive investment disposition, and
behavioral one from 400 subjects were collected
and analyzed. Based on both cognitive and
behavioral investment disposition scores, potential
investors having E, S, and T types had a
tendency to endure the risk resulting from their
investment better than ones who having I, N,
and F types. However, the difference between J
and F types was not significant. Also investor
group with ENF combination had the most
aggressive investment disposition among other
groups. On the contrary the group with ISF
tended to avoid the investment risk. This
research is expected to be used as basic data
with which investment companies and banks
recommend adequate financial instruments to
consumers.
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<Table 1> IID relating to Cognitive
Characteristics

Characteristics
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<Table 2> IID related with Behavioral
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<Table 3> Subjects’ General Properties

Properties Category N M+SD t/x?
04 X} 200| 2.25+1.063 | -3.221
a4
= XE 200 2.59+1.048 *
294 o| s} 100 2.56+1.104
30M ol & —
394l ol 5t 100 2.38+1.033
o 5
v =] 204 oA = 4.207
_ 100| 2.45+1.029
49A| o 5t
50M of & 100 2.27+1.100
B 1 1.00+0.000
zE 4 | 1.75+0.500
e 23| 2.00+1.087
e 2UXl tHE 139] 2.36+1.077 | 10.349
44H & 190 2.48+1.073
HiereE 43| 2.60+0.979
+0.
(% stz 8t )
olE 144| 2.43+1.029
& 235 2.39+1.106
a4 - 1.176
ol& 18| 2.61+£0.916
Abe 3| 2.33+1.155
ClRsErEs 93| 2.27+1.105
A 216| 2.48+1.087
A 5273
A 58| 2.53+0.977
7| Et 33| 2.18+0.950
20002+ ojgk 85| 2.18+0.990
20002+ of Ak
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30002+ ofgk
30002+ o] Ak 18.688
a8 - 93| 2.26+1.072
40002kl oot -
40002H o] &
- 48 | 2.79+1.031
50002+ ofgk
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<Table 4> MBTI Personality Types and
1ID relating to Cognitive Characteristics

MBTI type | N M£SD t
E | 246 262+1.103
El 5.057x
I 154 | 2.08+0.921
S | 250 226+1.006
SN -3.810%
N | 150 267+1.120
T | 175 2.59+1.062
TF 2,990+
F | 225 228+1.054
J | 133 2.47+1.152
JP 0.745
P | 267 2.39+1.025
##.p<0.01
FAAG gl 2ol 7k gl JPE AlYSE E,
SN, TF¢ =% o=g 8714 AHAoz 1ol

=
=1
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2 A7} <Table 5>¢|t}h.
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<Table 5> MBTI Personality Combination

and IID Scores based on Cognitive
Characteristics
MBTI type | N MSD ¥
EST 76 2.59+1.122
ESF 77 2.29+1.024
ENT 35 3.26.+0.980
ENF 58 2.72+1.089
IST 47 2.23+0.786 o4
ISF 50 1.74£0.751
INT 17 2.24+1.033
INF 40 2.28+1.109
#%.p<0.01
A7 232> EST, ESF, ENT, ENF, IST,

ISF, INT, INFZ % 87]o|H, z} A9 %z
Be feold Ak ole Aow Jehith 7}
4 by Aol EANEFS Holt AL ISFHe
wAApol ], b FAHA AL TS Holt
AL ENTH | FAAolt),

42 MBTI 8] B2 453 ZHIA
9 T34 9

<Table 6> MBTI
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<Table 6> MBTI Personality Types and
IID relating to Behavioral Characteristics

MBTI type N MxSD t
E | 246 1.82+0.808
El 4.015%
I 154 1.48+0.830
S | 250 1.58+0.764
SN -3.208+
N | 150 1.87£0.910
T | 175 1.82+0.860
TF 2.839
F | 225 1.59+0.796
J 133 1.69+0.939
JP -0.052
P | 267 1.69+0.775
#4.p<0.01
FAA g aol7k fl= JPE AlQE EL

SN, TF¢Y =g o=w g71% AHAow 1o
ZF A TR Aelrt deAE Lot
¥ A7} <Table 7>°]t}.
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FapzolH, b A FAL TS Kol
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3 RANY Aee AR ATE HolFm
011:]_
DX T

<Table 7> MBTI Personality Combination

and IID Scores based on Behavioral
Characteristics
MBTI type | N M+SD X2
EST 76 1.83+0.806
ESF 77 1.52+0.724
ENT 35 2.29+0.774
ENF 58 1.91+£0.795
IST 47 1.52+0.725 fe210m
ISF 50 1.35+0.705
INT 17 1.64+1.200
INF 40 1.54+0.911
##.p<0.01

4.3 AAH SHAA ] FAFFL PFH
SHA Y FALF] FHBA

AA Y Zwo Ao FAY G
oM FA G e
Pearson’s Correlation
0.51(p<0.01) & e 9]
Al PEAR FAAAFEFE Hole
T4 SHolA A A

o 71

i

L

=
=



2015

1 2015.4.8( )—4.11( )/

W)
ol
A

917 %]

1l

A

of wet QA A -85 A Fx}Adgko]

gko =z w3y =ofel gk ol

3, 4008 9] A WA FHRH o=

MBTI, J1A4 T4, 183 P54
AdEkel AdEAE s BT

Ed(Human Information

o ARS g

A7 AHARXAF

Processing Model)ell whe} Q17F2 Q
st Aoy EAE HE A, HolA [9]
] Perception - A4 2 WS-8 Decision
and Selection Responsesle] A& 71
olo] w2 AA A2 35 (Behavior)e] 3H
ol ool sk Aol }AgLe KA HHo=
Eds dlo] gl o ¥ U FAA [Q
A -Adxd L wkgde]o] g [FF]e 99
of mxA ®rl E AFoME <lxH
FAde dEA e By FHe
AEAZFEHY F 7H4] FH5ATE
ATF7E o) FAHTLE VA F

Positivedt 337 (Pearsons’  Correlation
Coefficient 051)E& RoFa g, o+
QA7 AR AT HAA QAAZKFEE 8357}
A AEA] Ao FFATy B 4 Qo
Ao A= 7Hddde Fas FAAA
At 2EH S X et 144
A HdE A
2EH A g A e}
&= A9[9,10,11]1<}F

spA 914 Holt FEHA WM L N, T
P9 YAFYRT 27 E, S, FI9 33
Fo| ABLF o FEA AoE B
sith. A Ik PRe AAE Fel@ Aol
g wolx %t

PHES RS BAY A5, ok FA

J%7 AH A AdE Zchylllle] 23

A A RE, 2B A S A )
[719h= T4 23ts niva & F gk
T A% ARAE mde Aot o] ¥ y
A 2Bz diAe #¥ 9l EL SN, FP
Bk = R A L] o] o] F | 9
49l #A7 A 9l JPE HHEA AA

oo

°

o

2

I 4z 1o,

ot A obdS ou| gt}

olg] 3t ATAI}E EAI| A} L) ol A
A ERA A EANES =23 A9
NQlel FAHFE nese] AFA FAEH
of g 2EHAE Zo]7] 9T TAR o &
4 5 Qe el F, J1E9 FHHAA ¥

KORMS/KIIE/ESK/KSIE/KSS

4053

gata, olE Alel FA
A A FAFORA FAALIE
2
A

5, 1o

E Foled 79 Aoz b
Foke] MBTIS 78 977k 27
AE[712]% =+

ML 2 I QS 1R 10 ot o o 2
X
Lo

2 2 o N 2 o

~
Ag_u[‘ﬂ_ml

o

References

[1] S. H., and Kim, J. K., "A study of the

influence of investment tendancy on the color

Lee,

marketing of securities company's brand", Korean
Journal of the Science of Emotion & Sensibility,
11(4), 599-612, 2008.

[2] Financial Supervisory Service, Available from:
http:// law.fss.or.kr. (accessed Oct., 29, 2012)
[3] Kim, J. Y., Financial asset portfolio according to

investment disposition of individual investors.
Sungshin Women's University,
Seoul, Korea, 2010.

Yoon, S. H., A study on investor's propensity

Master's thesis,

[4]
according to net financial asset size: Focused on
the fund
University, Seoul, Korea, 2011.

investor. Master's thesis, Soongsil

[5] Byun, Y., "An empirical test of the disposition
effect of of
Business Research, 21(1), 257-281, 2006.

Ko, K. S., "Effect of investment disposition on

individual investors", Journal

investment performance", Proc. of Korean
Association of Industrial
Administration(Winter), 186-196, 2011.
1.,
personality type", Journal of the Korea Academy
of Psychological Type, 6(1), 107-120, 1999.

Park, K. S., Hwang, S., and Lee, J., "Correlation

Business

Yoo, "Stress  perception, coping and

between drivers' unsafe acts and personality
types", Journal of the Ergonomics Society of
Korea, 25(4), 137-144, 2006.

Stelmack, R. M., and Michaud-Achorn,
"Extraversion, attention,
the auditory evoked response",
Research in Personality, 19, 416-428, 1985.
H. J, The
personality, Springfield(IL), Charles C. Thomas,
1967.

[91 A,

and habituation of

Journal of

[10] Eysenck, biological basis of



2015 KORMS/KIIE/ESK/KSIE/KSS

1 2015.4.8( )—4.11( )/

[11] Available from:
http://www.mbtitoday.org/articles/article02.html.
(accessed Dec., 19, 2012)

[12] Jung, M., and Noh, M., "The relationship of
lifestyle, type theory(MBTI) and life stress",
The Korean Journal of Counseling —and
Psychotherapy, 15(4), 693-710, 2003.

[13] Zuckerman, M., Persky, H., Link, K. E., and
Basu, G. K., "Responses to confinement: An
investigation of sensory deprivation, social
isolation, restriction of movement and set
factors", Perceptual and Motor Skills, 27,
319-334, 1968.

4054





